
SUPPLEMENTAL

TOTAL RESERVE TAX CREDIT BALANCED PERM MORT TOTAL SET-ASIDE

APP # PROJECT SPONSOR UNITS CITY COUNTY REQUEST RESERVATION CREDITS EQUITY HOUSING LENDER PROJECT COST SCORE Tiebreaker #1

2003-R Don Vere Apartments Matt Gallagher 10 Phillipsburg Warren 95,592$                    95,592$                               726,426$                 175,000$                   HMFA 1,533,328$         Afford/MI 68 3,186$                

2003-F Bridgeton HOPE VI Phase III MBI Development 97 Bridgeton Cumberland 1,655,073$               1,655,073$                          13,322,009$            1,817,770$               N/A 19,225,662$       HOPE VI 65 4,878$                

2003-G Chelton Terrace II Camden City Redevelopment & Ingerman 100 Camden Camden 1,385,632$               1,385,632$                          10,806,849$            1,751,296$                N/A 15,273,475$       Afford/MI, Nonprofit 65 4,164$                

2003-C Adams Street Development Tarragon Realty 90 Hoboken Hudson 1,689,959$               1,689,959$                          12,335,467$            2,250,000$                HMFA 20,971,902$       N/A 66 6,250$                

2003-V Fairview Village RPM Development 71 Camden Camden 995,559$                  173,744$                             821,815$            7,665,806$              2,281,756$               N/A 10,619,562$       Afford/MI 65 6,128$                

2003-J Pacific Court Townhouses Michaels Development 71 Jersey City Hudson 1,053,179$               8,633,215$              770,763$                   TICIC 15,134,692$       Afford/MI, HOPE VI 65 6,326$                

2003-S Brentwood Commons CPH Development, Ketih Agarwal 47 Newark Essex 697,078$                  5,037,785$              901,000$                   Boston Capital 7,091,785$         Afford/MI 65 6,384$                

2003-O Atlantic Marina Townhouses Michaels Development 292 Atlantic City Atlantic 1,004,267$               8,233,343$              N/A Continental Mortgage 18,401,748$       Afford/MI 63 1,390$                

2003-W South Essex Court RPM Development 74 Orange Essex 1,382,223$               11,196,012$            3,024,500$                N/A 14,618,500$       Afford/MI 63 6,218$                

2003-I Sheridan Apartments Camden County Council on Econ Opportunity 108 Camden Camden 699,545$                  5,490,879$              739,505$                   PNC 7,848,428$         Afford/MI(?), Nonprofit 58 2,330$                

2003-E Metropolitan Plaza Apartments Southport Financial 197 Atlantic City Atlantic 954,017$                  7,581,212$              N/A HMFA (assumption) 14,397,212$       N/A 58 2,366$                

1157 11,612,124$        5,000,000$                   821,815$        13,711,590$        

INELIGIBLE APPLICATIONS

2003-Q Warren Street III Franklin Capital 9 Trenton Mercer 144,440$                  1,081,000$              375,496$                   N/A 1,620,462$         Afford/MI Energy Star

26 U.S.C. §42  -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM
NEW JERSEY -- 2003 COMPETITIVE CYCLES

$5,000,000SEPTEMBER 22, 2003 FAMILY CYCLE RANKINGS



SUPPLEMENTAL

TOTAL RESERVE TAX CREDIT BALANCED PERM MORT TOTAL SET-ASIDE

APP # PROJECT SPONSOR UNITS CITY COUNTY REQUEST RESERVATION CREDITS EQUITY HOUSING LENDER PROJECT COST SCORE Tiebreaker #1

2003-U Pearlye/Parkview Pennrose Properties 51 Camden Camden 695,770$           695,770$            5,148,697$         2,452,508$           N/A 7,687,196$        Afford/MI 58 10,494$        

2003-B Elizabeth Senior Building Community Investment Strategies 86 Elizabeth Union 1,200,000$        1,200,000$         9,359,064$         980,701$              HMFA (constr only) 12,675,765$     HOPE VI 57 9,615$          

2003-A WestLake Senior Apts JP Affordable Housing 42 Neptune Monmouth 513,378$           504,230$           9,148$               3,835,874$         1,414,000$           Columbia 5,450,563$        Afford/MI 56 9,369$          

2003-T Church Street Senior Residences Pennrose Properties 59 Flemington Hunterdon 543,379$           4,021,005$         2,077,095$           AMAC (future HMFA) 7,489,752$        Afford/MI 55 7,875$          

2003-K Cornerstone Commons Trinity Behavioral 131 Dover Ocean 913,573$           7,216,505$         1,920,181$           Fleet 13,140,607$     Afford/MI 53 6,173$          

2002-L Harvest House Generations Urban Renewal Company LLC 91 Lindenwold Camden 894,347$           7,185,823$         2,884,380$           PNC 11,509,202$     Afford/MI 53 8,205$          

2003-M Buena Gardens RH Tourtelot Company 74 Buena Atlantic 898,037$           7,093,783$         800,000$              PNC then HMFA 8,961,048$        Afford/MI 51 8,033$          

2003-N St. Michaels Housing Corporation St. Michaels Housing Corporation 29 Paterson Passaic 450,013$           3,375,098$         N/A Boston Capital 4,974,100$        Afford/MI 50 8,050$          

2003-D Lord Stirling Senior Housing The Community Builders 48 New Brunswick Middlesex 742,913$           5,629,563$         N/A N/A 10,926,713$     Afford/MI, HOPE VI 48 10,990$        

560 6,155,640$    2,400,000$    9,148$           10,076,357$    

NOT FUNDED BASED ON EQUITABLE DISTRIBUTION

2003-H Antioch Manor MBI Development 64 Camden Camden 849,058$           6,791,786$         2,292,110$           N/A 9,366,750$        Afford/MI 57 8,826$          

26 U.S.C. §42  -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM
NEW JERSEY -- 2003 COMPETITIVE CYCLES

$2,400,000SEPTEMBER 22, 2003 SENIOR CYCLE RANKINGS



INELIGIBLE APPLICATION

TOTAL TAX CREDIT BALANCED PERM MORT TOTAL SET-ASIDE

APP # PROJECT SPONSOR UNITS CITY COUNTY REQUEST RESERVATION EQUITY HOUSING LENDER PROJECT COST

2003-P Carteret Senior Living The Wallick Companies 99 Elizabeth Union 447,894$                  -$                                         3,358,869$              N/A HMFA 17,375,916$       Affordability Substantially Incomplete

99 447,894$            -$                                -$                   

26 U.S.C. §42  -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM
NEW JERSEY -- 2003 COMPETITIVE CYCLES

$1,200,000SEPTEMBER 22, 2003 SPECIAL NEEDS CYCLE RANKINGS



TAX CREDIT TOTAL BINDING TAX CREDIT BALANCED PERM MORT TOTAL SET-ASIDE

APP # PROJECT SPONSOR UNITS UNITS CITY COUNTY REQUEST RESERVATION COMMITMENT EQUITY HOUSING LENDER PROJECT COST SCORE Tiebreaker #1

2003-Z Cherry Tree Village* Life Management/RPM Development 108 108 Newark Essex 190,763$                  190,763$                             13,812,622$            2,606,645$                TICIC 17,618,379$       NP 65 4,986$                

2003-W South Essex Court Life Management/RPM Development 74 74 Orange Essex 1,402,883$               1,402,883$                          11,363,360$            1,850,000$                N/A 14,618,500$       NP; HOPE VI 65 6,311$                

2003-Q Warren Street III Franklin Capital 9 9 Trenton Mercer 150,383$                  150,383$                             1,128,000$              375,496$                   N/A 1,612,383$         N/A 65 5,509$                

2003-J Pacific Court Townhouses Foresight Affordable Hsg/Michaels Develop. 51 71 Jersey City Hudson 1,053,178$               1,052,634$                         8,633,215$              770,763$                   TICIC 15,134,692$       NP; HOPE VI 65 6,326$                

2003-Y Stella Garden Apartments Roizman Development 93 93 Newark Essex 1,798,249$               63,981$                               1,734,268$         14,244,014$            930,000$                   HMFA 20,318,044$       HOPE VI 64 4,940$                

2003-S Brentwood Commons CPH Development, Ketih Agarwal 47 47 Newark Essex 669,562$                  5,037,785$              901,000$                   Boston Capital 7,091,785$         N/A 63 6,132$                

2003-K Cornerstone Commons Trinity Behavioral 131 131 Dover Ocean 913,573$                  7,216,505$              1,920,181$                Fleet 13,140,607$       NP 56 6,173$                

2002-L Harvest House Generations Urban Renewal Company LLC 91 91 Lindenwold Camden 894,347$                  7,185,823$              2,884,380$                PNC 11,509,202$       NP 56 8,205$                

2003-X Charlton Gardens Roizman Development 50 50 Newark Essex 1,616,181$               12,803,340$            500,000$                   N/A 17,458,095$       HOPE VI 54 22,208$              

2003-D Lord Stirling Senior Housing The Community Builders 48 48 New Brunswick Middlesex 690,682$                  5,233,281$              N/A N/A 10,530,431$       NP; HOPE VI 53 10,217$              

2003-P Carteret Senior Living The Wallick Companies 40 99 Elizabeth Union 451,761$                  3,478,212$              N/A HMFA 17,466,268$       N/A 51 4,498$                

2003-M Buena Gardens RH Tourtelot Company 74 74 Buena Atlantic 898,037$                  7,093,783$              800,000$                   PNC then HMFA 8,961,048$         N/A 51 8,033$                

2003-N St. Michaels Housing Corporation St. Michaels Housing Corporation 28 28 Paterson Passaic 450,013$                  3,375,098$              N/A Boston Capital 4,974,100$         NP 51 8,050$                

844 923 11,179,612$        2,860,644$                   1,734,268$     13,538,465$        

* Tax Credit Equity, Balanced Housing and Total Project Costs for Cherry Tree Village reflect both the original 2001 allocation plus the additional 2003 credits.  

26 U.S.C. §42  -- FEDERAL LOW INCOME HOUSING TAX CREDIT PROGRAM
NEW JERSEY -- 2003 COMPETITIVE CYCLES

NOVEMBER 17, 2003 FINAL CYCLE RANKINGS $2,860,644


